NORTHERN ARIZONA UNIVERSITY

Northern Arizona Real Estate Holdings, LLC

Northern Arizona Real Estate Holdings, LLC is organized as an Arizona nonprofit corporation
with Northern Arizona University Foundation (NAUF) as the sole member. The purpose is to
finance, construct, develop, equip, operate, maintain, lease and hold real estate investments on
behalf of NAUF for the benefit of Northern Arizona University.
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The current project in development is the restaurant being constructed in the NAU North Union
building. It will be called the “1899 Bar and Grill” and will be a steak house. It is scheduled for
completion in February 2011.

If you have any questions, please contact Cheryl.Heitz@nau.edu 925-523-3711.
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